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New Ground project in Kirkland opened October 15, 2008; project provides rental
housing with supportive services for young adults.

Division Director's Message

Town of Skykomish wastewater project is through the design phase to construct the
first community-wide septic system.

Carnation wastewater treatment system is now complete including County funded
side sewer connections for eligible low-moderate income households.

CSD Housing Dashboard-4th Qtr 2008 Web V1.xls Summary Dashboard

In 2008 the program continued to see impacts of the economic downturn as reflected in lower
pricing for credits and less investor capacity in the Low Income Housing Tax Credit Program.
There is less investor equity available for projects, which puts more strain on local funds and a
portion of our pipeline projects at risk if they cannot acquire an investor. We are working pro-
actively with our funding partners to plan for each funding round in order to attempt to maximize
our tax credit cacpacity in King County in the current climate. In 2008 we had one-time MIDD
capital funds available to ensure that projects without tax credit equity servibg vulnerable
populations could proceed. 2009 is likely to be even more daunting with respect to both investor
participation and local resources available and we must continue to be strategic regarding
investments in this climate. We are monitoring economic stimulus plans for 2009.
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